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FINANCIAL RESULTS - JUNE/2020

Rent Income 
Rent collection for June was low, but we have 2 tenants who paid their June rent at the beginning of July, so they are caught
up.
We have a tenant who is doing our maintenance for this building. After property management change there was a
misunderstanding, they thought his rent is offset by his work. We caught that and explained that we would like him to pay his
rent in full and we are paying him for his work. This created a situation that one rent is missing for the months of April & June
when he had a lot of maintenance work. On the other hand, the maintenance expense is also not there so the profit is correct. 

Expenses 
Operational expenses for June were high this is a result of multiple reasons:

We paid the insurance for the year.
The water bill came very high, we asked this to be checked right away.
Other utility bills came in now to the new property manager, also for previous months. Usually, when switching
management there is a month or two until bills come regularly.

OTHER UPDATES

https://mailchi.mp/22b427cc824f/pulaski-july2020-newsletter?e=a9c5a4fe8a


Occupancy Status 
The property is 100% rented with a total rent roll of $6,200.

Covid-19 Update 
Due to COVID-19, we saw a drop in the collected rent. Our property managers are working with the tenants to set up a
payment plan so they can catch up with their payments. Businesses in Chicago have started to open up and most of the
tenants are back to work. We will be monitoring the collection closely in the coming months to ensure that tenants are catching
up on their rents.
We think that it is responsible now to hold the funds for another quarter and not send the owner distribution at the moment.
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